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SUMMARY OF THE DECISION
On the 15th of March 2013, the Commission for the Protection of Competition (hereinafter the «Commission») received a notification of a proposed concentration on behalf of G.D.L. Trading Ltd (hereinafter «G.D.L.») and Pantelis Soteriou Food Suppliers Ltd (hereinafter «Pantelis Soteriou Food Suppliers»), in accordance with section 13 of the Control of Concentrations between Enterprises Law (Number 22(I)/99) (hereinafter the «Law»). 
The concentration was based on an agreement concerning the acquisition of part of the activities of Pantelis Soteriou Frozen Food Ltd (hereinafter «Pantelis Soteriou Frozen Food »), by G.D.L. through its subsidiary Pantelis Soteriou Food Suppliers.
G.D.L. is a company duly registered in accordance with the laws of the Republic of Cyprus. G.D.L is active in the importation and wholesale of frozen, fresh and other food, in the frozen food processing sector, and in the retail level through seven privately-owned shops. G.D.L. is the parent company of Pantelis Soteriou Food Suppliers, which is a company duly registered in accordance with the laws of the Republic of Cyprus, established for the purposes of acquiring some of the activities of Pantelis Soteriou Frozen Food.

The target of this concentration is Pantelis Soteriou Frozen Food activities related to the wholesale of food and in the retail sale of food in Cyprus in four stores.

This transaction is based on an Agreement dated 8th of March 2013 between Pantelis Soteriou Frozen Food and Pantelis Soteriou Food Suppliers. According to the proposed transaction, Pantelis Soteriou Frozen Food agreed to sell to Pantelis Soteriou Food Suppliers part of its activities that are related to the retail and wholesale of frozen food and fresh product. In addition, in accordance with paragraph 4 of the Agreement, Pantelis Soteriou Frozen Food irrevocably grants permission to Pantelis Soteriou Food Suppliers to use the name "Pantelis Sotiriou" and is entitled to use it as part of the company name and for the purposes of its transactions for a period of seven years.
The Commission, taking into account the facts concerning this concentration concluded that this transaction constitutes a concentration within the meaning of section 4 (1)(b) of the Law, since it results in the acquisition of sole control of some of Pantelis Soteriou Frozen Food activities.

Furthermore, based on the information contained in the notification, the Commission found that the criteria set in section 3 (2) (a) of the Law were satisfied and therefore the notified concentration was of major importance, following within the scope of the Law. According to the notification, the aggregate turnover achieved by G.D.L which is the mother company of Pantelis Soteriou Food Suppliers, for 2011 exceeded 3.417.203 euro. In addition, the targeted activities have a turnover for 2011 that exceeded 3.417.203 euro. Both the acquirer and the target engages in commercial activities within the Republic of Cyprus and it’s aggregate turnover for 2011 exceeded 3.417.203 euro. 
Both the target and the acquirer have overlapping activities as they are both engaged in the retail and wholesale of frozen food and fresh product.
The relevant product markets in this case were defined 1) as the relevant market of wholesale frozen food and fresh product in supermarkets, hypermarkets and discount stores, 2) wholesale of frozen and fresh food items for foodservice markets and 3) retail sale of food items.
The definition of the geographic market for the relevant product/services markets 1 and 2 were defined as the whole territory of the Republic of Cyprus and for the relevant product/services market 3, the geographic market was defined as each province of the Republic of Cyprus.
Based on the information provided, the concentration does not create any affected markets as determined in Annex I of the Law as the market shares of the involved parties are below 15%.
The Commission, on the basis of the factual and legal circumstances, applying the relevant provisions of the Law and taking into consideration the report of the Service, unanimously decided that this concentration does not create or strengthen a dominant position as there is no affected market and therefore the concentration does not raise serious doubts as to its compatibility with the competitive market.
Therefore, the Commission, acting in accordance with section 18 of the Law, unanimously decided not to oppose the notified concentration and declare it as being compatible with the requirements of the competitive market.
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